City-Wide
Debt

The Debt Service Fund is used to account for
the accumulation of resources for, and the

payment of, general long-term debt including
principal, interest and related costs.
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City of Rockport

Computation of legal debt margin

As a Home Rule City, the amount of debt that can be issued by the City of Rockport,
Texas is not limited by law.

Under Article XI, Section 5 of the State of Texas Constitution applicable to cities of more than
5,000 population, the maximum tax rate for all purposes is $2.50 per $100 of assessed valuation.

Taxable Assessed Value - 2013 Roll $1,436,351,959

Maximum tax rate per $100 assessed valuation 2.50

Maximum available tax revenues for all
purposes, including debt service $ 35,908,799

Actual amount expended for general obligation
debt service for the year ended September 30, 2013 $ 2,062,608
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Long-Term Debt

LONG TERM DEBT POLICY

The City shall have the right and power, except as prohibited by law or the Charter, to borrow
money by whatever method it may deem to be in the public interest.

The City shall have the power to borrow money on the credit of the City and to issue bonds or
certificates of obligation for permanent public improvements or for any other public purpose not
prohibited by law and the Charter, and to issue refunding bonds to refund outstanding bonds
previously issued. All such bonds or certificates of obligation shall be issued in conformity with
the laws of the State of Texas and shall be used only for purposes for which they were issued. All
bonds and certificates of obligation, except those certificates issued for public necessity, or
refunding debts, shall not be issued without an election except where otherwise permitted by
state law. The City Council shall prescribe the procedure for calling and holding such elections,
shall define the voting precincts and shall also provide for the return and canvass of the ballots
cast at such elections. If, at such elections, a majority of the vote shall be in favor of creating
such a debt, it shall be lawful for the City Council to issue bonds as proposed in the ordinance
submitting same, but if a majority of the votes polled shall be against the creating of such debt,
the City Council shall be without authority to issue the bonds. In all cases when the City Council
shall order an election for the issuance of bonds of the City, it shall, at the same time, submit the
questions of whether or not a tax shall be levied upon the property of the City for the purpose of
paying the interest on the bonds and to create a sinking fund for their redemption.

The City shall have the power to borrow money for the purpose of constructing, purchasing,
improving, extending or repairing any public utilities, recreational facilities or any other self-
liquidating municipal function not prohibited by the constitution and laws of the State of Texas,
and to issue revenue bonds to evidence the obligation created thereby. Such bonds shall be a
charge upon and payable for the properties, or interest therein pledged, or the income therefrom,
or both. The holder of the revenue bonds shall never have the right to demand payment thereof
out of monies raised or to be raised by taxation. All such bonds shall be issued in conformity

with the laws of the State of Texas and shall be used only for the purpose for which they were
issued.

In any budget year, the City Council may, by resolution, authorize the borrowing of money in
anticipation of the collection of the ad valorem tax for the same year, whether levied or to be
levied. Notes may be issued for periods not exceeding one (1) year and must be retired by the
end of the budget year in which issued.

General obligation and revenue bonds and certificates of obligation are direct obligations and
pledge the full faith and credit of the City. The City of Rockport requested ratings from Standard
& Poor’s and Fitch Ratings this year. Based on information submitted with the request, the City
received a rating AA from Standard & Poor’s and AA- from Fitch Ratings. The City of Rockport
currently has no authorized debt that is unissued.

City of Rockport -- Annual Budget FY 2013-2014 195



t102Z-£10Z A4 126png [pnuuy -- J10dyd0Y Jo A31D 96T

98°.19's€  $ 00v69°le $ 98°€z6'C $ [sieloL

98'/19'GE  $ 00P69°LE $ 98€T6'E $ | spug 09 bupunjay 60

|ejoL jediaupd Jsaldju) anss| puog
pung abieyaing AH0n

16:092°b¥L°L $ [ 00°059°620°L $ | 1670117299 $ [sIeloL 67°022'9.6°L $ | 00°999'8LL°L § | 6¥'¥95°'26L § |sIeIoL
9b'G06'89L $ 0096Z'/2L $ 9¥'60CLy ¢ | spuog Q9 Buipunjay gl 92'68/'s0L ¢ 00000'0. ¢ 9z68lse § lsjuag Aajes dldnd
yzeov'ee ¢ 00CeT'er  $ vzoll'el ¢ spuog 09 Bupunjey zi 9/'228'lel ¢ 00'89/'L€ $ 9/¥50'00L ¢ |spuog 09 Buipunjay z|
00'2.¢'18L $ 0000062y ¢ 00°LLF'9GE $ spuog Q0 A9y 60 ¥S'SP0'69L $ 00¥0L'Z2L $ #SIbE'LY ¢ |spuog 09 Buipunjey ol
BSPSL'GLZ $ 002S¥'L6L $ 6620L€c ¢$| spug Qo Buipunjey 60 96°2/1'909C ¢ 00¥s8'9eT ¢ 9s5€Te'6c ¢ | spug 09 Buipuney 60
16'86€'82C¢ $ 00065'CZL $ 16'808'SSL ¢ spuog "0Q A9Y L0 60°CLY'L20'L $ 000LP'ZSP & 60°200'G.5 ¢ spuog 09 0
TLTe8'ioc $ 00°080'06L $ ClTHLLL S spuog 09 A8y S0 87°//6'G/Z ¢ 00026'65C ¢ 8Z'LS09L ¢ spuog 09 A8y G0
jelol jedisuud jsalalu| anss| puog jejol jediduid jsalaju| anss| puog
waysAs Lnn pun {eisuan
00'¥L8°L¥9°e $ 00°000°022'T $ 00'¥L8°LZP'L § SleloL
%be Ty %9L°LS 00'62z'822 ¢ 00°000'SS ¢ 00GZT'cll ¢ spuog Qo Bupuney zi
%C6°6Y %80°05 00'166'2€€ $ 00000'65C $ 0016528 ¢ spuog 09 Buipunjay o}
%68°9 %29’ LY %6%°LS 00°056'9LS ¢ 0000009 ¢ 00066'9S ¢ spuog 09 Buipunjey 60
%00°001 002/¥'182. ¢ 0000062y ¢ 00..t'96€ ¢ spuog 0D/A8Y 60
%Ce’ LT %89'8. 00'118'S0€'L $ 00000626 ¢ 00°Lig'ogL ¢ spuog Q9 A8y L0
%be Ty %9.°LG 00°008'Z.tr $ 00°000'0s¥ ¢ 00008'2C ¢ spuog Q0 A8y G0
Jusdiad juadiad juadisd €301 jedung Jsasau] anss| puog
pund 5/S1hN SASTIN punjuag

991AIBS 1933
¥10Z-£10Z Ad Hodya0y jo A



City of Rockport

FY 2013-2014

1&S Debt Service Fund
Non-Major Funds
Fund Summary

Fund Number: 30

Beginning Unreserved Fund Balance (Projected): $ 242,368

Revenues & Sources of Funds

1&S Debt Service Fund Revenues: $ 1,992,926
$ 1,992,926
Total Revenues & Sources of Funds: $ 2,235,294
Expenditures & Uses of Funds
Non-Departmental Expenditures: $ 1,978,220
Total Expenditures & Uses of Funds: $ 1,978,220
Ending Unreserved Fund Balance (Projected): $ 257,074
Change in Unreserved Fund Balance: $ 14,706
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City of Rockport
FY 2013-2014

I1&S Debt Service Fund

Budget Summary
Fund Number: 30

% Change
FY 10-11 FY 11-12 FY 12-13 FY 12-13 FY 13-14  Budget to
Actual Actual Budget Projected Proposed Proposed
Re\{enues
Property Taxes 1,969,101 2,024,869 2,057,299 2,079,299 1,949,033 -5.3%
Interest Revenues 8,585 895 1,000 1,000 1,000 0.0%
Operating Transfers 0 25,550 42,893 0 42,893 0.0%
Total Revenues: 1,977,687 2,051,314 2,101,192 2,080,299 1,992,926 -5.2%
Expenditures
Non-Departmental 1,926,850 2,052,033 2,062,608 1,931,745 1,978,220 -4.1%
Total Expenditures: 1,926,850 2,052,033 2,062,608 1,931,745 1,978,220 -4.1%
Excess Revenues
(Under) Expenditures: 50,836 -719 38,584 148,554 14,706
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City of Rockport

FY 2013-2014

1&S Debt Service Fund
Revenue Detail

Fund Number: 30

% Change
FY 10-11 FY 11-12 FY 12-13 FY 12-13 FYy 13-14 Budget to
Actual Actual Budget Projected Proposed Proposed
00-Property Taxes
40001 Current Taxes 1,935,267 1,973,950 2,039,299 2,039,299 1,931,033 -5.3%
40003 Delinquent Taxes 15,848 25,600 10,000 21,000 10,000 0.0%
40004 Penalty & Interest 17,986 25,319 8,000 19,000 8,000 0.0%
Category Totals 1,969,101 2,024,869 2,057,299 2,079,299 1,949,033 -5.3%
06-Interest Revenues
40601 Interest Rev-Current Taxes 8,585 895 1,000 1,000 1,000 0.0%
40610 Interest on 09 Bond Issue Fnd 0 0 0 0 0 0.0%
Category Totals 8,585 895 1,000 1,000 1,000 0.0%
09- Operating Transfers
40901 Transfer From Hotel 0 25,550 42 893 0 42,893 0.0%
Occupancy Tax
Category Totals 0 25,550 42,893 0 42,893 0.0%
I&S Debt Service
Fund Revenue Totals 1,977,687 2,051,314 2,101,192 2,080,299 1,992,926 -5.2%
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Fund:

Fund

1&S Debt Service Fund
Number: 30

FY 2013-2014
Expenditures

Department: Non-Departmental

Dept. Number: 699
% Change
FY 10-11 FY 11-12 FY 12-13 FY 12-13 FY 13-14  Budget to
Actual Actual Budget Projected Proposed  Proposed
20-Contracts and Services
2001 Bank Service Chgs 144 0 0 0 0 0.0%
Category Totals 144 0 0 0 0 0.0%
60-Debt Service
6005 Paying Agent Fees 904 1,154 2,000 2,000 2,000 0.0%
6010 Bond Principal Pmts 848,604 995,740 1,013,083 848,604 1,108,656 9.4%
6012 Bond Interest Pmts 957,039 934,319 926,705 960,838 761,779 -17.8%
6013 Public Safety Center Principal 70,000 70,000 70,000 70,000 70,000 0.0%
6014 Public Safety Center Interest 50,303 50,820 50,820 50,303 35,785 -29.6%
Category Totals 1,926,850 2,052,033 2,062,608 1,931,745 1,978,220 -4.1%
Department Totals 1,926,995 2,052,033 2,062,608 1,931,745 1,978,220 -4.1%
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City of Rockport

FY 2013-2014

Utility Debt Service Fund
Non-Major Fund

Fund Summary

Fund Number: 32

Beginning Unreserved Fund Balance (Projected):

Revenues & Sources of Funds

Transfer from Utility System Fund: $ 1,681,765
Transfer from Natural Gas Fund: $ 60,000
Interest Income: $ 500

Total Revenues & Sources of Funds:

Expenditures & Uses of Funds

Non-Departmental Expenditures: $ 1,743,161

Total Expenditures & Uses of Funds:

Ending Unreserved Fund Balance (Projected):

Change in Unreserved Fund Balance:

City of Rockport -- Annual Budget FY 2013-2014

166,316

1,742,265

1,908,581

1,743,161

165,420

(896)
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City of Rockport

FY 2013-2014

Utility Debt Service Fund
Budget Summary

Fund Number: 32

% Change
FY 10-11 FY 11-12 FY 12-13 FY 12-13 FY 13-14  Budget to
Actual Actual Budget Projected Proposed  Proposed
Revenues
Interest Revenues 203 482 2,000 485 500 0.0%
Operating Transfers 1,772,463 1,693,959 1,724,007 1,724,007 1,741,765 1.0%
Total Revenues: 1,772,666 1,694,441 1,726,007 1,724,492 1,742,265 0.9%
Expenditures
Non-Departmental 1,773,360 1,695,104 1,723,407 1,723,407 1,743,161 1.1%
Total Expenditures: 1,773,360 1,695,104 1,723,407 1,723,407 1,743,161 1.1%
Excess Revenues Over (Under)
Expenditures: -694 -663 2,600 1,085 -896
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City of Rockport

FY 2013-2014

Utility Debt Service Fund
Revenue Detail

Fund Number: 32

% Change
FY 10-11 FY 11-12 FY 12-13 FY 12-13 FY 13-14  Budget to
Actual Actual Budget Projected Proposed Proposed
06-Interest Revenues
40602 Interest Rev - 96 Util Rev Bond 203 482 2,000 485 500 0.0%
Category Totals 203 482 2,000 485 500 0.0%
09-Operating Transfers
40902 Transfer from Utility System Fund 1,712,463 1,633,959 1,664,007 1,664,007 1,681,765 1.1%
40904 Transfer from Natural Gas Fund 60,000 60,000 60,000 60,000 60,000 0.0%
Category Totals 1,772,463 1,693,959 1,724,007 1,724,007 1,741,765 1.0%
Utility Debt Service
Fund Revenue Totals 1,772,666 1,694,441 1,726,007 1,724,492 1,742,265 0.9%
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City of Rockport

FY 2013-2014

Fund: Utility Debt Service Fund
Expenditures

Fund Number: 32

Department: Non-Departmental
Dept. Number: 699

% Change

FY 10-11 FY 11-12 FY 12-13 FY 12-13 FY 13-14 Budget to

Actual Actual Budget Projected Proposed Proposed

60-Debt Service

6005 Paying Agent Fees 896 1,146 1,400 1,400 1,400 0.0%
6010 Bond Principal Pmts 956,731 959,289 1,021,257 1,021,257 1,079,650 5.7%
6012 Bond Interest Pmts 815,732 734,670 700,750 700,750 662,111 -5.5%
Category Totals 1,773,360 1,695,104 1,723,407 1,723,407 1,743,161 1.1%
Department Totals 1,773,360 1,695,104 1,723,407 1,723,407 1,743,161 1.1%
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CITY OF ROCKPORT

r

7 City of Rockport
\Outstanding General Obligation Debt Service by Series
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City of Rockport
FY 2013-2014
Total General Fund Debt

Fiscal Yr Series 2005 Series 2007 Serles 2007 Series 2009 Serles 2010 Series 2012  Total General

ending 9/30 Revenue CO CcO Revenue Refunding GO Refunding GO Refunding GO  Fund Debt
57.76% 82.95% 82.95% 51.49% 50.08% 57.76%

2013 277,537 887,772 196,695 265,444 167,487 132,771 1,927,706
2014 275,977 890,987 195,969 266,178 169,045 131,823 1,929,979
2015 276,901 889,120 195,036 269,215 170,147 131,505 1,931,925
2016 1,108,834 197,939 218,691 173,214 408,363 2,107,042
2017 1,110,078 196,384 153,543 170,767 407,843 2,038,616
2018 1,109,664 194,621 107,408 172,776 410,067 1,994,536
2019 1,103,546 196,695 60,398 171,674 409,258 1,941,572
2020 1,108,108 198,354 172,826 408,334 1,887,623
2021 1,106,553 195,655 173,677 405,576 1,881,361
2022 1,115,263 196,592 406,645 1,718,499
2023 1,121,484 197,214 404,522 1,723,220
2024 1,113,085 197,421 407,829 1,718,335
2025 1,114,952 197,214 407,858 1,720,023
2026 1,114,330 196,592 410,385 1,721,306
2027 1,143,569 195,655 1,339,124
2028

2029

Totals: $ 830,416 $ 16,037,346 § 2,947,836 $ 1,340,877 § 1,541,613 $ 4,882,780 27,580,867

City of Rockport
FY 2013-2014
Total Utility Fund Debt

Fiscal Yr Series 2005 Series 2007 Series 2007 Series 2009 Series 2009 Series 2010 Series 2012 Total General

ending 9/30 Revenue CO cO Revenue Revenue CO Refunding GO Refunding GO Refunding GO Fund Debt
42.24% 17.05% 17.05% 100.00% 41.62% 49.92% 42.24%

2013 202,963 182,478 40,430 784,077 214,562 166,951 97,096 1,688,556
2014 201,823 183,138 40,281 781,479 215,155 168,505 96,402 1,686,782
2015 202,499 182,755 40,089 783,502 217,610 169,603 96,170 1,692,227
2016 227,916 40,686 780,152 176,771 172,661 298,637 1,696,822
2017 228,172 40,366 784,002 124,111 170,221 298,257 1,645,128
2018 228,086 40,004 779,902 86,819 172,224 299,883 1,606,918
2019 226,829 40,430 780,102 48,820 171,126 299,292 1,566,598
2020 227,767 40,771 784,402 172,274 298,616 1,523,829
2021 227,447 40,195 782,802 173,123 296,599 1,520,166
2022 229,237 40,409 780,402 297,380 1,347,428
2023 230,516 40,536 782,102 295,828 1,348,982
2024 228,790 40,579 782,802 298,246 1,350,417
2025 229,173 40,536 782,502 298,267 1,350,479
2026 229,045 40,409 780,532 300,115 1,350,101
2027 235,056 40,195 781,412 1,056,663
2028 780,394
2029 782,213

Totals: $ 607,284 § 3,296,404 §$ 605914 § 13,292,779 $ 1,083,847 $ 1,536,688 $ 3,570,787 22,431,097
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City of Rockport
FY 2013-2014
Total Utility S/C Fund Debt

Fiscal Yr Series 2009 Total General
ending 9/30 Refunding GO Fund Debt

6.89%

2013 35,520 35,520
2014 35,618 35,618
2015 36,024 36,024
2016 29,264 29,264
2017 20,546 20,546
2018 14,373 14,373
2019 8,082 8,082
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029

Totals: $ 179,426 179,426
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